Bulletin 


SUSINESS 


Business Research 


APR5 1944 


@ Published Monthly by THE BUREAU OF BUSINESS RESEARCH 


Volume XVIII, Number 10 


@ College of Commerce and Administration, The Ohio State University 
NOVEMBER, 1943 


Subscription, $2 per Year 


IN THE UNITED STATES 

Business Activity in the United States for the 4 weeks 
ending November 27 increased 4 per cent from the previous 
4 weeks, 7 per cent from the corresponding period in 1942, 
and 5 per cent for the first 10 months of 1943. Freight 
car loadings for the same 4 weeks dropped 8 per cent but 
were 2 per cent above the corresponding period in 1942. 

Income Payments were up 1 per cent in October from 
September, 19 per cent from October, 1942, and 24 per 
cent for the first 10 months of the year as compared with 
the same period in 1942. 

Industrial Production, as measured by the Federal Re- 
serve Board Index, was unchanged in October from Sep- 
tember but was up 14 per cent from October, 1942, and 22 
per cent for the first 10 months of the year. 

Munitions Production was up 5 per cent in October from 
September, 61 per cent from October, 1942, and for the 
first 10 months of the year was 92 per cent above the same 
period in 1942. 

Steel Production was up fractionally in October from 
September, 3 per cent from October, 1942, and 4 per cent 
for the first 10 months of the year. The steel industry in 
October was operating at theoretical capacity. 

Retail Trade continued to increase through October. 
Sales of independent retailers were up 9 per cent in October 
from September, all department stores 8 per cent, and all 
chain stores 1 per cent. As compared with October, 1942, 
sales of independent retailers were up 10 per cent, all de- 
partment stores 13 per cent, and chain store sales were 
substantially unchanged. For the first 10 months of 1943, 
as compared with 1942, sales of independent retailers 
gained 15 per cent, of department stores 14 per cent, and 
of chain stores 4 per cent. 

Commodity Prices showed little change in October from 
September. Wholesale commodity prices were down frac- 
tionally; retail food prices and the cost of living were up 
fractionally; and department store prices were unchanged. 


The wage stabilization law, which is applicable to all 
establishments having more than 8 employees, with cer- 
tain exception, is designed to control wages in order to 
prevent competitive bidding for labor from raising 
straight-time wage rates. This objective is desirable from 
the point of view of the total economy at the present time 
because further increases in wage rates probably would 
not result in an increase in the total labor supply and, 
hence, an increase in the total quantity of goods produced, 
but merely shifts in the utilization of the labor supply 
and, hence, changes in the type of goods produced. As a 
matter of fact, further increases in wage rates at the 
present time, with price control, might possibly result in 
a decrease in the total labor supply and, hence, a decrease 


The Trend of Business 


Wage Stabilization Program 


As compared with October, 1942, wholesale commodity 
prices were up 3 per cent, retail food prices 7 per cent, 
the cost of living 4 per cent, and department store prices 
were unchanged. For the first 10 months of 1943 as com- 
pared with the same period in 1942, retail food prices 
gained 13 per cent, the cost of living 6 per cent, wholesale 
commodity prices 5 per cent, and department store prices 
were up fractionally. 

Construction Activity, as measured by the value of con- 
tracts awarded in 37 eastern states, gained from Septem- 
ber but in all types of construction was substantially below 
October, 1942, and for the first 10 months of the year was 
down 50 per cent or more in all major types. 


IN OHIO 

Bank Debits in 18 Ohio cities were down 15 per cent in 
October from September, but were up 10 per cent from 
October, 1942, and 19 per cent for the first 10 months of 
the year. 

Electric Power Production was up 7 per cent in October 
from September, 26 per cent from October, 1942, and 17 
per cent for the first 10 months of 1943. 

Bituminous Coal Production dropped 3 per cent in Oc- 
tober from September, 5 per cent from October, 1942, and 
was down 2 per cent for the first 10 months of the year 
from the same period in 1942. 

Agricultural Income increased 2 per cent in October 
from September, 12 per cent from October, 1942, and for 
the first 10 months of the year was up 31 per cent. 

Retail Trade continued to increase through October. 
Sales of independent retailers were 5 per cent above Sep- 
tember and October, 1942, and for the first 10 months of 
the year gained 10 per cent. Department store sales were 
up 10 per cent in October from September, 13 per cent 
from October, 1942, and 16 per cent for the first 10 months 
of the year. Dyers’ and cleaners’ sales dropped 7 per cent 
from September but were 25 per cent above October, 1942, 

(Continued on Page 3) 


in the quantity of goods produced. Also, control of wages 
makes possible more effective price control. 

While the law calls for pegged straight-time wage rates 
at the September, 1942, level, it nevertheless recognizes 
the practical necessity of allowing some increases after 
this date. The framework within which increases may be 
allowed has been set forth by the National War Labor 
Board which is the agency designated to administer the 
law. The conditions in brief are as follow: Straight-time 
wage rate increases may be approved (1) to correct ine- 
qualities and gross inequities; (2) to eliminate substand- 
ards of living; (3) to aid in the effective prosecution of 
the war; and (4) to correct maladjustments. 

(Continued on Page 8) 
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LIFE INS. SALES io ge 
PAY ROLLS MFG. MANUFACTURING 
PAY ROLLS ies 
NO. EMPLOYED MFG MANU 1 | Seeut 
NUMBER 
INDUSTRIAL PROD. 130 EMPLOYED 130 Employm 
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1942 | | 1942 | Ort WHOLESALE 190 Dent 
All milk products 
(ftuid milk ouniv. )2 | 3,872.6 3.6 3.3 11.0 9.9 130 130 
— 1378 | 95 | 1.6 | 16 | 22 
Biitle fats and ‘cila| | 110 | 188 18 | 26 100 
Canned fish ........ 197.3 | 176 | 234 | 04 | 06 
337.1 | 41 | 90 | 05 | 09 
Conned veswiables | ror | | 22 | 22 | ooLLans ell 
Dri peas ....... 108.0 1.5 16.4 0.1 0.3 Re 
Corn, corn products A ou 
(grain eauiv.)? | o2 | o1 | 14] 10 33 
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2 Not the weight of the finished product as processed and de- 27 27 me 
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CHANGE FROM 
| Last YEAR 
ITEM 
Oct. Sept. Oct. Oct. 10 
1943 1943 1943 1943 months 
Unit from from 1948 
or Index Sept. Oct. from 
Base Period 1943 1942 1942 
General Business 
Totals, or Average Indexes for 7 % % 
4 Weeks Ended on Indicated Dates 
Bus. Activity” 11/27/48... N.Y .Timee 143 1388| + 4 + 7 + 5 
Fght. Car Loadings™ 11/27/43.Thous.| 3,305 3,608 | — 8 + 2 — 2 
Com. a 11/25/43.... Number 144 161} — 11 — 73 | — 65 
Calendar Mon 

*Bank Dbts. (Exel. N.Y.C.)®*. 1935-89 197 233 | — 15 t 15 | + 28 
Total Inc. Payments™-4 ... 219 216; + 1 19 + 24 
Salaries and Wages Income*:4 ” 245 242; + 1 + 21 28 
Non-Agricultural Income™4 ” 214 211}; + 1 + 19 23 
Agr. Inc. (Cash from Mktgs)*® 1924-29 341 291 | +17] + 15 | + 26 
Life Ins. Sales™ ...........1985-39 108 102| + 6 + 35 > 11 
Steel Ingot Oper. Rate”. .%Ca | 101 100; + @ + @ 2 
Securities Issued!7—New. -Mil, 57 20) +185 +104 — 59 
Securities Issued—Refunding - 144 89 | + 62 + 66 + 42 

Employment and Pay Rolls’* 

Employ 170 170 t + 6 + 12 
No. 101 97 4 
No. Emp!’'d—Trade—Whil'sale. .. 94 7 

333 828); + 2 + 23 + 34 

Production 

Industrial 248 248 0 + 14 + 22 
Munitions Production™.... Nov. 1941 647 619 ft 5 | + 61 + 92 
Elec, Power Prod.”.. Mil. of K.W.H.| 19,556 18,833 4 +17 + 17 
Bitum. Coal Prod.™....Thous. Tons| 48,740 | 51,840} — 6 — 6 + 1 
Steel Prod. Av.Weekly Tons 1,765 1,757 | + + 3 + 4 
Pig Iron Prod. ......Thous. T 5,324 5,226| + 2 + 2 + 38 
Shipmts—U.S. Stl. Cp. Br Thous. Tons 1,795 1665; + 8 + @ — 4 
Mach. Tool Shipments*®...Mil. Dol. 18 9|—40 | — 2 

Construction (Value of Contracts Awarded—37 Eastern States) 

*Total(Index)*® 8 Ma. Mov.Av. 1923-85 48 65 | — 26 — 73 — 57 
hous, of Dol.|213,529 175,115 — 73 — 59 
Residential® ......... 69,739 54,080 29 — 57 — 60 
Non-Residential® ..... ms *” | 80,304 70,899 | + 13 — 78 — 63 
Public Works & Util.*. | 68,486 | 50,186 | + 27 | — 74 | — 58 
Retail Sales (34 states)™.......... +10 

*Dept. Store Sales.......... 1983-85) 155 148; + 8 + 13 14 
Chain St. Sales* Av.SameMo.1929-31 181 1799} + 1 o;+ 4 

Prices 

*Wholesale Commod. Prices". ... 1926 108 103; | + 8| + 5 

eCost of Living®...............1983 104 103; + @ + 4 + 6 
Retail Food Prices’ .......1985-39) 138 137; + @ + 7 + 13 
Dept. Store Prices® .....Jan. 19381 113 113 0 + 

Banking and Finance 
CHANGE FROM 
Nov. 24 | Nov. 25 | Nov. 26 
ITEM Unit 1943 1942 1941 Last Last 
or Index Month| Year 
Base Period Amt. | PerCt. 
Federal Reserve Banks 
U. 8. Govt. Securities. .....Mil. Dol. |10,301 4,821 2,179 | +1054 114 
Member Bank Borrowing.. “ “ 48 10 + 35 380 
Member Banks—101 Cities* 
*Total Loans 10,058 11,266 | —501 + 12 
Business & Agr. Loans & 

Open Market Paper ....“ “ 6,423 6494 17,029; — 1 — 1 
Brok. & Other Secur. Lns... “ “ 2,288 800 964 | —440 +186 
Real Estate Loans ........“ “ 1,125 1,209 1,259; — 7 — 7 
1200 1,536 1,975 | — 58 —11 

*Total Investments .......... “ “ |40,195 | 27,881 | 18,427 | —1019| + 44 

* U.S. Govt. Obligations..... “ “ |37,377 24,581 14,735 | —950 + 52 

Demand Deposits ........... “ “ |83,201 | 80,224 | 24,452 | +1384| + 10 

Time Deposits ............. “ “ | 6,081 229 42 8 | + 16 

Money and Interest Rates” 
ney in Circulation ....... “ | 14,648 | 10,567 | +636 + 35 
ao Gold Stock .......  “ {22,081 22,742 22,781 | — 51 — 3 
Call Money 1.00 1.00 1.00 0 0 

Security Markets*’ 

Stock tock Prices—-364 1935-89 92 76 18) — 5 21 
85 71 67|— 9 20 
85 66 74 3 29 
Bond ALL (highest gr.) 2.819 2.852 2.762 | +0.084| — 1 


*Indicates Series Charted (page 2). For Sources and Footnotes, see page 3s. 


1948 1943 1943 1943 | month 
Unit f from | 194 
or Index Sept. Oct. from 
Base Period 1942 1942 
General Business 
| %o %o % 
Debits*-* (18 cities) ... 1935-39 211 248 + 15 +10 |+4 
Commercial Failures” ..... Number | 3 1 2t | — 15t 
Liabilities® Thous. Dol.| 47 5| +840 |— 73 
Life Ins. Sales™ ...........1985-89 108 102 6 + 3 |+7 
- Income—total® .,.....1984-88, 192 188 12 81 
Meat Animais ......... 267 254 7 
Dairy Products ........ 173 — 1 |+ 165 | 4+% 
Poultry and Eggs ..... of 7 180 161 12 5 39 
eElectric Power Produc.‘ 1985-89) 211 197 7 26 t 
Bit. Coal Production™...Thous. tons| 2,646 2,788| — 38 |— 
Employment and Pay Rolls’ 
Number Employed: 
e Total (7806)* 155 154 6 n 
Manufacturing (254 170 169 ft 8 t 
e Nonmanufacturing 108 101 2i— 8 |—4 
Construction (803) ee 100 98 
= Pay Rolls—Mfg (2645) ives: = 351 339 4 27 % 
: Mis. 281 223 4 t 17 t 
Construction (Value of Contracts Awarded)° 
Total (Index).......... +++ -1085-39 94 103 — 9 — 6 
Residential ....... 120 128; — 6 |— 2 
Non-Residential ............. ” 106 108; — 1 
Public Works & Utilities 47 66 | — 29 
Distribution 
tail Sales—Independent 
Stores® (953) ..... 5 5 
*Dept. Store Sales®.......... 193 1 180 10 13 ty] 
ers’ & Cleaners’ Sales* (36)*..% 220 237 — 7 25 » 
Living Costs (6 Cit.)™....Jan.1939| 124 123; + @ 6 1 
Passgr. Car Reg.? (34 cos.) Number 481 580 — 17 — 44 
Truck Reg.? (26 cos.) ...... 449| + 75 | +615 | 
Used Car Reg.? COS.) 19,997 | 20,9653; — 5 | — 26 
Banking (4th Federal Reserve District)*® 
CHANGE FROM 
Nov. 24] Nov. 25| Nov. 26 
ITEM Unit 1943 1942 1941 Last Last 
Month | Year 
Amt. | Pertt 
Federal Reserve Bank $ 
U. Gov. Securities... .Thous. Deol. 809, 444,196 | 215,898 | +88834/| + 
Bank Borrowings 500 246 | —240 | 
Member Banks—4th District } 
Total Loans..........++ 905 7118 872 | — 42 | +1 
Open Mkt. Paper..... _ 428 409 441 0 tw 
Brok. & ‘ Use." 135 28 37; — 22 
Real Estate Loans........” = 170 181 187 oj-—6 
Other 160 | 160 206 | — 20 
Total investments 8 | 2,107 1,448 | + 24 | +8 


*indicates Series Charted (page 3). For Sources and Footnotes, see below. 
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Preliminary; Less than 1%; More than 1000% increase; Chang 
in number of failures ; * Figures in parentheses show num of firms reporting) 
this month; » Data not available; ° Comparable data not available—only p& 
centage change available ; “ Adjusted for seasonal changes ; * Bureau of Busines) 
Research estimate; * Adjusted for number of working days; © Not i ineludia 
government financed projects. 
bremary Sources. 

Computed from original data collected by the Bureau of Business Researt| 
from: 1! Local Power and Light Co’s; * County Clerks of Courts; * Local G# 
Go's (Gas meters in use); ‘ Ohio cleaners and dyers; * Ohio wholesale grocer 

Compiled by the Bureau of Business Research from data collected in @ 
operation with: * Bureau of the Census, U. S. Dept. of Commerce. 

Compiled by the Bureau of Business Research from Be tabulations | 


cools by : oe of Labor Statistics, U. S. Dept. of Labor; and fra 
data of: ® Board of Governors of the Federal Reserve System; * F. W. Dodge 
Corporation. 


Other ng Sources: New York Times; ™ Association of American Rab 
roads; Dun & Bradstreet, Inc.; American Iron & Steel Institute; ™ Sted 
Magazine; Federal Reserve Board; %U. S. Dept. of Agriculture; ™C 
mercial & Financial Chronicle; Bureau of Labor Statistics; 
Reports ; ® Federal Power Commission ; * Bituminous Coal Division, U. 8. Dev 
of Interior ; ZU. S. Steel Corporation; =F. W. Corporation ; *C 
Store Age; =U. S. Dept. of Commerce; * Fairchild blications ; # Standa 
Statistics Co.; *% Dept. of Rural Economics, O. S. U.; ® National Con ow 
Board; ®R. L. Polk & Co.; "Life Insurance Sales Research Bureau; 
Production Board. 
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Business in Ohio 


Oct. 1943 Compared with Oct. 1942 


% DECREASE % INCREASE 
-40 ~-20 ° +20 +40 


BANK DEBITS 

COM. FAILURES (vias) 
AGR. INCOME 

LIFE INS. SALES 

PAY ROLLS MFG. 

NO. EMPLOYED MFG. 
NO. EMP. NON-MFG. 
NO. EMPLOYED CONST. 
NO. EMPLOYED TOTAL 
MAN-HOURS MFG. 
COAL PRODUCTION (eit. 
CONST. CONTRACTS 
_AUTO REGISTRATION 
RETAIL SALES 

DRY CLEANERS SALES 
DEPT. STORE SALES 
URBAN LIVING COST 


RETAIL SALES — INDEPENDENT STORES IN OHIO* 


KIND OF BUSINESS Stores | Oct. 


$ % %o 
FOOD 159| 1,052 6 5 18 
Candy & Confectionery . . 9 30 12 24 24 
Groceries (no meats)... .. 17 101 26 6 
Groceries (with meats)... 126 900 6 10 19 
eat markets ........... 20 13 6 18 
APPAREL 3,693) + 13 9 18 
Men’s clothing .......... 745 39 9 4 
Family clothing......... 25 801 10 6 21 
Women’s clothing ....... 20 | 1,831 8 13 28 
Shoe stores.............. 23 316 83i— 1 9 
AUTOMOTIVE 51 640 4|— 8\|—11 
Motor vehicles .......... 47 623 4|—1l1 
Hourehold appl. & radios. 15 45 5|— 29|— 42 
BUILDING 179| 2,119 2}— 2i— 6 
& Bidg. material 1,274 2 
125 834 3i— 10 
EATING AND DRINKING 59 859 3 20 28 
Restaurants............. 49 798 3 19 28 
Drinking places......... 10 61 7 34 33 
Country general......... 60 321 9 5 ll 
it stores....... 22,149 13 9 14 
Drug stores.......-.+++- 116 64 5 14 21 
EMccncccacceccecce 28 18 21 25 
Filling stations.......... 17 124 1j— 5 
Jewelry... 54 494 Ti+ 9 ft 27 
Sporting goods.......... 65|— 23;— 8 7 
All lines: 953 
Weighted by annual sales—1939 census. Az 5 t 5 t 10 
Adjusted for number of working days . 1 9 10 


For footnotes and sources, See Page 8a. 


(Continued from Page 1) 
and were up 20 per cent for the first ten months of 
the year. 

Living Costs in 6 Ohio cities increased fraction- 
ally in October from September, 6 per cent from 
October, 1942, and for the first 10 months of the 
year, 7 per cent from the same period in 1942. 
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Number Employed, Pay Rolls, 


1935 1937 1939 1941 1943 1943 
TOTAL MANUFACTURING INDEX 
sen (1935-1939*100) 340 
300 300 
260 260 

PAY ROLLS 
180 180 
140 140 
NUMBER 
EMPLOYED 
CHEMICALS 
300 TTTITTTTH 300 
260 260 
220 220 
180 180 
140 PAY ROLLS ye 140 
1 
60 | | | EMPLOYED 60 
FOOD PRODUCTS 
180 T | TTTT T) 180 
EMPLOYED ROLLS § 140 
LUMBER PRODUCTS 
300 /| TTTTTYTTT 300 
260 260 
220 220 
180 180 
PAY ROLLS nl 
NUMBER | 
60 340 
METAL PRODUCTS pi 
300 -t300 
260 260 
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100 = | 100 
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Employment in all Ohio industries increased fractio; 


in October from September, was up 6 per cent from Octo 
ber, 1942, and for the first 10 months of the year was 1? 
per cent above the same period last year. Nonmanufas 
turing and construction employment each gained 2 pe 


cent in October from September but dropped 3 per 
and 12 per cent, respectively, from October, 1942. For thei facturin; 
first 10 months of the year, as compared with the 


tember | 
cent in 1 
For the 
rolls gai 
while cc 
sponding 


from Se 
period in 1942, nonmanufacturing employment was dow per cent 
4 per cent and construction employment, 27 per cent, reported 
manufacturing employment was up 15 per cent. per cent 
Employment gains in October from September were reff of 1943, 
ported in 5 of the 10 major manufacturing groups. rolls inc 
declines in 3 groups were only fractional and only 1 peg per ce: 
cent in another group. As compared with October, 1942, Man-l 
5 groups reported employment declines ranging from 4 4 per c¢ 
fractional decline to 8 per cent. For the first 10 month october 
of 1943 as compared with the same period of 1942, 7 of the ine yeal 
10 groups reported employment increases ranging from? from Se 
per cent to 66 per cent. 10 mont 
Pay Rolls increased 3 per cent in October from of the 1 
ber, 25 per cent from October, 1942, and 31 per cent for the in man- 
first 10 months of the year as compared with the October 
period in 1942. Pay roll increases in October from Se 
Pa 
I 
1985-39100 Cuancs 100 
INDUSTRIAL GROUP 
1948 | 19438 
Oct. | Sept. Sept. 
1948 | 1943 | | Som | 
1943 | 1942 | 198 
155 | 154 301 
170 | 169 8 389 
155 | 157|— @ 8H} 284 
110 | 128|—11|— © | — - 
106 | 102|/+ 3|— 4|— 167|- 
106 | 129 |— 17 184 | - 
161} 157|/+ 8 14 $11 | 
167| 164 t 2| + 23 Te ce 
121| 118 7|—22|— 18) 23). 
155 | 156|— 1] + 302 
207| 208; — +78) 4). 
Plumbers’ Supplies (17) 15 @|— 22) 127]. 
Sheet Metal Work (82)....| 128| 129 @ t 18 t 28) 
Steel Works and Rolling 
Stoves and Furnaces (38) 124| 128 + @ t 82 % 253 
Miscellaneous (117) ....... 235 | 233 1 8 9 420 
Paper and Printing (242) . 106| 106);—%}|— 2 3 150 
Paper, inc. Stationery (26) 109 109};— 4 181 
Print. & Publish. (174).. 102} @|— 6 136 
Miscellaneous (42) ....... 116 | 116 @ 7 5 188 
Rubber Products (50) ....... 146 | 143 14 273 
Tires and Tubes (15) ..... 149| 144 3 15 282 
Miscellaneous {35) 184| 188 | + 18 210 
Stone, and 
Brick and Tile (69) 80 s3|— 8|—25| 124 
(21) 106|+ + 14] + 160 
Vitreous & Semi-Vitreous 
China and Pottery (33) 120} 121} 8) M46 
Miscellaneous (17) ........ 89 | 100 | — 11 | — 29 
Men’s Clothing (55) ...... 87 86 if 
Miscellaneous (69) ....... 88 8 
Mise. Manufacturing (602) 138] 182|+ 2) 
Nonmanufactu (4518)...... 108 | 101 2|— 
100 99 8|— ie 
Trade (Ret. & Whisl.) (3667 104} 101 s|— 8|— in 
Transport. & Pub. Util. (519 100; 101; 4|— iM 
mstruction (803) ........... 100 + — 
Indexes of number employed and of pay rolls are based on the 1016, 
ment of 979,001 persons in 6,204 firms. t 
NOTE:—Machinery group is included in the total indexes but is OF Du 


For sources and footnotes, see p. 8a. 


Man-Hours in Ohio Industry 


tember amounted to 4 per cent in manufacturing, 2 per 
cent in nonmanufacturing, and 1 per cent in construction. 
For the first 10 months of the year, manufacturing pay 
rolls gained 36 per cent and nonmanufacturing 7 per cent, 
while construction dropped 18 per cent from the corre- 
sponding period of 1942. All but one of 10 major manu- 
facturing groups reported pay roll increases in October 
from September ranging from a fractional increase to 11 
percent. As compared with October, 1942, all major groups 
reported substantial pay roll increases ranging from 9 
per cent to 65 per cent. Likewise, for the first 10 months 
of 1943, as compared with the same period of 1942, pay 
rolls increased in all groups, the increases ranging from 
§ per cent to 93 per cent. 

Man-Hours Worked in manufacturing industries were up 
4 per cent in October from September, 17 per cent from 
October, 1942, and 24 per cent for the first 10 months of 
the year. Nonmanufacturing pay rolls were up 1 per cent 


from from September and from October, 1942, and for the first 


10 months of the year dropped fractionally. All but two 
of the 10 major manufacturing groups reported increases 
in man-hours worked in October from September and from 
October, 1942. 


L ond 
ne 


Pay Rous? Man-Hours* 
INDEX 

100 CHANGE 1935-89—100 CHANG 
Oct. 10 Oct. | Oct. 10 
1948 | 1943 | months Oct. | Sept. 1943 | 1943 | months 
1948 from 1943 1943 | 1948 from | from 1948 
Sept. | Oct. from Sept.| Oct. from 
1948 | 1942 1942 1948] 1942 1942 

% % % 

301 3 25 $1 = 
ib 339 4 27 36 231} 223 t 4 17 t 24 
8 284 ® 19 191} 191 @ 9 15 
— $6 188|— 6 19 15 117} 127|— 8 7|—® 
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13 14 109 mit + @ 
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— 2 15 22 107| 1 11 
+ 739 6 65 93 438 | 418 5 38 14 
+1 3 9 21 212 | 204 4 18 17 
2 10 1 106 | 104 1 1} —® 
8 6 106} 8] + 1 


1916,711 persons in 7,866 firms ; indexes of man-hours, on the employ- 
for publication separately. 
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AKRON 


October manufacturing employment rose 1 per 
cent from September, 10 per cent from October, 
1942, and 33 per cent for the first 10 months of the 
year as compared’ with the same period in 1942, 
Construction employment declined 7 per cent from 
September. All manufacturing pay rolls were up 
3 per cent from September, 28 per cent from Octo- 
ber, 1942, and 56 per cent for the year to date. Cost 
of living was up fractionally from September and 
8 per cent from October, 1942. Retail sales of 27 
independent stores were up 13 per cent from Septem. 
ber. Industrial power consumption decreased 10 per 
cent from October but was up 31 per cent from 
October, 1942. 


CANTON 


All manufacturing employment declined fraction- 
ally from September but was up 6 per cent for the 
first 10 months of the year as compared with the 
same period in 1942. Manufacturing pay rolls were 
up 3 per cent from September, 14 per cent from 
October, 1942, and 16 per cent for the year to date. 
Retail sales of 33 independent retailers were up 10 
per cent from September, 7 per cent from October, 
1942, and 13 per cent for the first 10 months of the 
year as compared with the same period in 1942. 
Bank debits were down 16 per cent from September 
but were up 9 per cent from October, 1942. Total 
value of building permits increased 283 per cent 
from September and 156 per cent from October, 1942, 
but were down 36 per cent for the year to date. 


CINCINNATI 


October employment in manufacturing industries 
was up 2 per cent from September, 16 per cent from 
October, 1942, and 27 per cent for the first 10 months 
of the year as compared with the same period in 
1942; manufacturing pay rolls increased 1 per cent, 
36 per cent and 47 per cent, respectively. Cost of 
living was up fractionally from September, 3 per 
cent from October, 1942, and 5 per cent for the 
year to date. Sales of 59 independent retailers rose 
8 per cent from September and 6 per cent from 
October, 1942. Retail food prices declined fraction- 
ally from September but were up 5 per cent from 
October, 1942. The steel industry operated at 91 per 
cent capacity, which was 3 per cent below September. 


CLEVELAND 


Manufacturing employment rose fractionally from 
September, 11 per cent from October, 1942, and 17 
per cent for the first 10 months of the year as com- 
pared with the same period in 1942. Pay rolls in 
manufacturing were up 3 per cent from September, 
29 per cent from October, and 41 per cent for the 
year to date. Cost of living was up 1 per cent from 
September and 4 per cent from October, 1942, Sales 
of 92 independent retailers were up 10 per cent from 
September and 8 per cent from October, 1942. Retail 
food prices remained unchanged from September 


The steel industry operated at 93 per cent capacity 


a decline of 2 per cent from the September rate. 
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Unit from from 
or Index Sept. Oct. 
Base Period 1943 1942 
AKRON 
‘umbe: loyed Indexes :* 
Emp. | 
All , oo (97)® .... 205 | 2 + 1 + 10 + 38 
Construction (48) ........... ” 91 97; — 7 — 4 — 31 
All 874 362; + 3 + 28 + 56 
Construction (48) ........... ”™ 216 | 235; — 8 — 42 — 20 
Cost of Living™.............Jamn. 1989 126; 126) + @ + 38 + 4 
Retail Sales—Independent Stores®(27)* — | —| +18 —@® + 14 
Auto Registrations :* New Cars .Number 42 66 | — 36 | — 41 | — 50 
New Trucks ” 17| — 47 + 29 — 10 
*Bank Debits Index®:* ..........1985-89 314 349 | — 10 + 40 
Commercial Failures? .........Number 0 0 — it 
Liabilities ......Thous. Dol. 0 0 —100 +254 
Indus. Power Consump. Index!.* 1985-39 281 | 3811] -—- 10 + $1 + 27 
Val. Bldg. Permits— ‘ot. 1985-39 676 | 190 +256 +236 iv 
Residential. 1,355 57 +288 + 98 
Non-Residential 141 | 162| — 18 +281 | — 39 
CANTON 
Number Employed Indexes :? 
All Manufacturing (87)* .... 191 1 —@ + @ + 6 
*Pay Roll Indexes:* Total®......  ” 
All Manufacturing 354 8438) + 3 + 14 + 16 
Retail Sales—Independent Stores® (838)* —| +10 + 7 + 18 
Auto Registrations: :* New Cars .Number 26 31} — 16 — 48 — 43 
New Trucks ” 7 9| — 22 +133 — 56 
*Bank Debits Index®-t ccsoonesoaliaaen 209 250 | — 16 + 9 + 15 
Commercial Failures” .. 0 0 0 0 — 
Be Liabilities ......Thous. Dol. 0 0 0 0 — 18 
Val. Bldg. Permits—Tot. Ind.1*: t 1935-89 400 104 | +283 +156 — 36 
Residential. 161 71 +113 — 44 + 21 
Non-Residential ............. ™ 1,044 10 @ — 10 
CINCINNATI 
Number Employed Indexes :? 
All Manufacturing (447)* ... 211 208; + 2 + 16 + 27 
Nonmanufacturing” ......... ” conte pred 
Construction (168) .......... 70 64; + 9 
*Pay Roll Indexes:? Total®...... ” | 
All Manufacturing (447)* ... = 424 420; + 1 | + 36 + 47 : 
Construction (168) .......... 104 + + 8 — 31 
Cost of Living® .............Jam.1989| 4 3/4 65 
Retail Sales—Independent Stores® (59)* — —'+ 8 + 6 + 9 
Retail Food Price Index” ......1985-89 | 136 | 1386) — + & 
Auto Registrations :? New Cars .Number 43 62 | — 81 — 61 — 28 
New Trucks ” 269| 17 
*Bank Index®.t 181 222 | — 18 + 56 + 14 
i Number 0 0 0 — 38t| — 297 
Liabilities «...+-Thous. Dol. 0 0 0 —100 — 91 
Val. Bldg. Permits—Tot. Ind.™* 1935-89 9 13 | — 34 | — 31 | — 70 
sees 2 4|—45 | — 48 — 96 
Non-Resident 2 20; —92 | — 87 — 80 
Steel Ind. j Whe As. 91 8 + @ 
CLEVELAND 
— Employed Indexes : 
(614)* ... 190 199; + @ + 11 + 17 
153 154} — @ — 16 — 29 
*Pay Roll Indexes:? Total®...... oom 
All (614)* ‘ 421 408; + 38 + 29 + 41 
Nonmanufacturing® ......... ” — on 
Construction (289) .......... ” 182 185 | — 2 — 1 — 20 
Cost of Living” .. «eeee-dan, 1989 124 123; + 1 + 4 + 5 
Retail Sales—Independent Stores® +10 + 8 + 7 
Retail Food Price Index™ ......1985-39 144 144 0 + 9 + 15 
Auto Registrations :? New Cars .Number 163 193 | — 16 — 89 — 47 
ew [rucks ” 27 29|;— 7 +125 — 58 
*Bank Debits Index®t ..........1985-89 227 267 | — 15 + 20 + 22 
Commercial Failures? .........:¥umber 0 0 0 — 4t| — 42t 
Liabilities ......Thous. Dol. 0 0 i) —100 — 59 
Val. Bldg. Permits—Tot. mae? t 1935-89 178 175} + 2 53 — 84 
Residential 347 + 7 +149 + 565 
Non-Residential ............ 7 14| — 51 — 94 — 87 
Steel Ind. Oper. Rate? 4 Wike. Av. % Cap. 93 95; — 2 — 4 + @ 


Indicates Series Charted (page 7). 
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the Chief Ohio Cities 


COLUMBUS 


All manufacturing employment increased fraction- 
ally from September, 17 per cent from October, 1942, 
and 30 per cent for the first 10 months of the year 
as compared with the same period in 1942. Pay rolls 
in the same industries were up 3 per cent from Sep- 
tember, 28 per cent from October, 1942, and 46 per 
cent for the year to date. Sales of 49 independent 
retailers rose 11 per cent from September and 12 
per cent from October, 1942. Retail food prices in- 
creased fractionally from last month and 7 per cent 
from October, 1942. Total value of building permits 
was down 80 per cent for the first 10 months of the 
year as compared with the same period in 1942. 


DAYTON 


October manufacturing employment was up 3 per 
cent from September, 10 per cent from October, 1942, 
and 20 per cent for the year to date. Construction 
employment increased 2 per cent from September 
and 15 per cent from October, 1942. All manufac- 
turing pay rolls were up 4 per cent from September, 
54 per cent from October, 1942, and 45 per cent for 
the first 10 months of the year as compared with 
1942, Cost of living declined fractionally but was up 
5 per cent from October, 1942. Retail sales of 29 
independent stores were up fractionally from Sep- 
tember and from October, 1942. Industrial power 
consumption rose 2 per cent from September. Total 
value of building permits was up 323 per cent from 
September and 297 per cent from October, 1942. 


TOLEDO 


All manufacturing employment increased 1 per 
cent from September, 9 per cent from October, 1942, 
and 15 per cent for the first 10 months of the year 
as compared with the same period in 1942. Pay rolls 
in the same industries were up 2 per cent from Sep- 
tember, 21 per cent from October, and 27 per cent 
for the year to date. Cost of living rose 1 per cent 
from September and 3 per cent from October, 1942. 
Retail sales of 59 independent retailers were up 16 
per cent from September and 8 per cent from Oc- 
tober, 1942. Bank debits declined 10 per cent from 
last month but were up 11 per cent from October, 
1942. Industrial power consumption was up 2 per 
cent from last month and 26 per cent from October, 
1942. 


YOUNGSTOWN 


October manufacturing employment declined frac- 
tionally from September but was up 1 per cent from 
October, 1942, and was down 2 per cent for the first 
10 months of the year as compared with 1942. Manu- 
facturing pay rolls were down 9 per cent from Sep- 
tember but were up 16 per cent from October, 1942, 
and 15 per cent for the year to date. Cost of living 
increased fractionally from September and 5 per 
cent from October, 1942. Sales of 24 independent 
Tetailers were up 13 per cent from last month and 
T per cent from October, 1942. Industrial power con- 
sumption rose 2 per cent from September and 14 per 
cent from October, 1942. The steel industry operated 
at 98 per cent of capacity. 


1935 
COLUMBUS 
370 


1937 


INDEX 


Tr) 370 


340 


310 


280 


250 


220 


190 


160 


130 


TT) 370 


340 


113130 


130 


1935 


1937 


1939 1941 1943 1943 
(1935-1939 +100) — 
“TLE 
130 
| 
250 ese 
220 f 
160 Ay 160 
=P 
100 al 
sid 
280 
TOLEDO 
160 160 
| 
280 
| 
— PAY ROLLS 4 
160 160 
oot 
BANK DEBITS Bias: of NOT AVAILABLE 
| 1939 1941 1943 1943 


8 Bulletin of Business Research 
@ November, 1943 


(Continued from Page 1) 

Because of the difficulties of defining inequalities, inequi- 
ties, and substandard of living in quantitative terms, and 
because of the general policy of the Board to maintain 
wage differentials which have been established in the past 
through collective bargaining, the number of wage rate 
increases allowed under policies (1) and (2) has not been 
very significant. Also, because the Board feels that all 
wage adjustments are for the more effective prosecution 
of the war and because the Board has stated that it will 
not use its authority to control wages for the purpose of 
influencing manpower shifts, although influencing man- 
power shifts is one way of giving effect to policy (3), wage 
rate increases using only policy (3) as the justification 
have been relatively few. It is to be noted that the use of 
the Board’s authority to control wages in any manner 
implicitly affects the flow of manpower. Wage rate in- 
creases under policy (4), that is, to correct maladjustments, 
are made largely on the basis of the Little Steel formula 
which sets a limit to the increase in the straight-time wage 
rate equal to 15 per cent of the straight-time wage rate 
paid in January, 1941. It is under the general policy of 
correcting maladjustment that many of the wage rate 
increases have been made. 

In practice, the conditions outlined under these four 
general headings have been used as the basis for many 
types of wage rate increases under a great variety of 
circumstances. 


AVERAGE HOURLY EARNINGS IN PRINCIPAL? MANU- 
FACTURING AND MINING INDUSTRIES, OHIO 


January, 1941, September, 1942, and September, 1943 


AveRAGE Hour_y 
EARNINGS (cents) Pus Cent CHANGE 
Sept., | Sept., | Sept., 
INDUSTRY Jan. | Sept. | Sept.| 1942 | 1948°| 1948 
from | from | f 
1941 | 1948 | 1948) 5 an., | Jan., | Sept., 
1941 1941 1942 
69.9 | 102.4 | 181.8 | +46.5 | +87.8 | +28.2 
Automobi 
Parts and Equipment. . 91.0 | 116.7 | 122.8 | +28.2 | +34.9 | + 5.2 
ery eee 64.3 74.0 84.4 | +15.1 | +31.3 | +141 
Bituminous Coal Mining.. 83.8 | 104.8 | 184.7 | +25.1 | +60.7 | +28.5 
Blast Furnace Steel Works 

and Rolling Mills...... 86.4 | 108.0 | 116.6 | +25.0 | +35.0 | + 8.0 
Bolts, Nuts, Rivets, Etc 72.4) 99.3 | 104.5 | +87.2 | +443 | + 5.2 
Book and Job Printing 

and Publishing ....... 77.0 69.3 85.8 | —10.0 t5o +23.8 
Boots and Shoes.......... 52.3 64.2 72.2 | +22.8 38.0 | +12.5 

, Bronze, and 

Copper Products ...... 77.6 | 107.0 | 116.6 | +37.9 | +50.3 | + 9.0 

ih Registers, Adding 

and Calc. hines.. . 92.4 | 184.5 | 182.8 | +45.6 T3053 — 13 

ES rR 83.8 | 102.7 | 109.2 | +22.6 30.3 | + 6.3 
Corrugated Paper Cartons, 

Paper Boxes, Etc....... 59.4 72.1 5 ths +35.5 | +11.7 
Elec. Mach. Equip., Etc... 76.6 98.4 | 113.8 28.5 | +48.6 | +15.7 
ae 85.2 | 112.38 | 126.2 | +31.8 | +48.1 | +12.4 
71.7 85.9 | 103.6 +44.5 | +20.6 
Gray Iron Foundry Prod. 76.8 95.8 | 107.0 | +24.7 39.3 | +11.7 
Heat. Ap tus & Stoves | 70.9| 87.6 | 95.2 | +23.6 | +343 + 8.7 
Machine Tools .......... 80.6 96.1 | 107.8 | +19.2 | +33.7 | +12.2 
Machinery and Machine 

Shop Products ........ 77.6 | 102.9 | 113.4 | +32.6 t3$ +10.2 
Meat Packing ........... 67.9 82.0 90.4 Tis 33.1 | +10.2 
Men’s Clothing .......... 72.4 81.2 88.7 12.2 | +22.5 | + 9.2 
Newspapers & Periodicals | 104.3 | 120.8 | 126.7 | +15.8 | +21.5 | + 4.9 

Rubber Goods...... 68.9 81.4 95.0 | +18.1 | +37.9 | +16.7 

Paper and Pulp.......... 64.5 78.0 $4.4 | +20.9 | +30.9| + 8.2 
Petroleum Refining ...... 101.9 | 128.6 | 183.4 | +26.2 | +30.9 | + 3.7 
Pottery and China....... 64.8 80.3 $2.5 | +23.9 | +27.38 | + 2.7 
Rub. Tires & Inner Tubes | 105.7 | 118.7 | 188.0 | +12.3 | +25.8 | +12.0 
Shipbuilding ............ 82.5 | 118.7 | 125.2 | +43.9 | +51.8 | + 5.5 
mamel Ware 71.9 93.9 | 102.7 | +30.6 | +42.8 | + 9.4 


1 Industries are all those employing 5,000 or more in 1939, plus three 
industries (Petroleum Refining, Aircraft, and Shipbuilding) which are 
known to have expanded greatly since 1939. 


2 Aircraft assembly and engine manufacture included in 1942 and 
1948 ; assembly only covered in 1941. 

Source: Compiled by the Bureau of Business Research from special 
sample tabulations made by the U. S. Bureau of Labor Statistics. 


The accompanying table and chart indicate the average 
hourly earnings and the per cent change in the average 
hourly earnings for wage earners in the 30 leading indus- 
tries in Ohio for selected periods. From January, 1941 
(base period for the application of the Little Steel for- 
mula), to September, 1942 (date at which wages were 
pegged), average hourly earnings increased by more than 
15 per cent in 26 of the 30 leading Ohio industries. By 
September, 1943, average hourly earnings were more than 
15 per cent above the January, 1941, level in 29 of the 
30 leading industries and were more than 30 per cent 
above the January, 1941, level in 27 of the 30 leading 
industries. 

It should be noted that the average hourly earnings in- 
dicated in the accompanying table are averages calculated 
by dividing the total wages paid (to skilled and unskilled 
wage earners, for straight-time and over-time work) by 
the number of man-hours worked. Hence, changes in the 
average hourly earnings as indicated in the accompanying 
table are the result of changes in the straight-time wage 
rate, changes in the amount of over-time work, and/or 
changes in the relative quantities of skilled and unskilled 
wage earners. 

It would seem improbable, however, that increases in the 
amount of over-time or increases in the relative proportion 
of skilled to unskilled workers could alone account for all 
of the increases in average hourly earnings which have 
occurred. Sam ARNOLD, Economist. 


PER CENT CHANGE IN AVERAGE HOURLY EARNINGS 
IN PRINCIPAL INDUSTRIES, OHIO 
January, 1941, to September, 1942, and September, 1943 


INDUSTRY 
+0 O #5 +30 +45 +60 +75 +490 
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SHIPBUILDING 
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ELECTRICAL MACHINERY 
FORGINGS 

MACHINERY @& MACH. SHOP 
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CASH REGISTERS 

STAMPED & ENAM. WARE 
GRAY IRON FOUNDRY PROD. 
BOOTS & SHOES 
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BLAST FURN. STEEL WORKS 
AUTO- PARTS & EQUIP. 
STEAM & WATER HEATING 
MACHINE TOOLS 

MEAT PACKING 

BAKERY PRODUCTS 

PAPER PULP 
PETROLEUM REFINING 
CHEMICALS 

POTTERY & CHINA 
RUBBER TIRES & TUBES 
MEN’S CLOTHING 
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NEWSPAPER @& MAG. PUB. 
BOOK & JOB PRINT, & PUB, 
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